
 
 

Minutes of 
Robert and Christine Steinmann Family Foundation 

Quarterly Board of Directors Meeting,  October 18, 2012 
Teleconference 

 
 
In accordance with the Constitution of the Robert and Christine Steinmann Family Foundation 
(RCSFF), a valid quorum of the directors met via teleconference on October 18, 2012 at 7:30 PM EST, 
to review, approve, and direct, as necessary, the business of the RCSFF in a quarterly directors 
meeting.  The President, Bruce Fister, presided over the meeting.  Rules of Order were followed and 
all votes followed motions, seconds of motions, and discussion, even when not fully annotated in these 
minutes to specific individuals. 
  
 

1. President, Bruce Fister, called the meeting to order at 7:30 PM EST.  See agenda, enclosure 1. 
 

2. Roll Call:  The following directors attended the meeting: 
 

Robert Stretch 
Carolyn Cappel Rose 
Kent Fister 
Bruce Fister 

 
3. Reading of the Minutes:  Secretary, Kent Fister, presented the minutes of the 24 July, 2012 

meeting. Carolyn Cappel Rose moved that the minutes be accepted as written. Bob Stretch 
seconded the motion.  There was no further discussion and the motion passed with unanimous 
consent. 

 
4. Reports of the Standing Committees: 

 
a) Grant and Scholarship: This committee report was referred to Old Business.  
 
b) Investments:  Bruce Fister reviewed the investment email (enclosure 2).  Bruce reported 

that we are doing pretty good and are actually a little ahead of the game.  After his 
discussions with Mr. Mike Miller they feel we should hold the present course. 

 
c) Finance:   
 

 Carolyn Cappel Rose reported that with all bills paid the checking account held 
$118,740.57.  She also advised the more funds needed to be transferred from the 
investments cash account to the checking account.  These funds ($178,000.00) are 
needed to cover the Grants and Scholarship checks for 2012. 

 
 After a lengthy discussion, it was decided that our LLC would require a separate 

checking account.  Bruce Fister and Carolyn Cappel Rose said that they would establish 
the account. 
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5. Old Business:   
 

a) 2012 Grant Approval:  
 

 Kent Fister reviewed the Grant Proposal chart (enclosure 3).  All paperwork needed to 
approve grants has been received from the approved potential grant recipients.  

 
 Each grant on the grant plan was reviewed line by line. The grant amounts were 

reviewed for each grant applicant. 
 

 Carolyn Cappel Rose moved that the 2012 grants be issued as outlined in the review 
presented by Kent Fister.  Bob Stretch seconded the motion. There was no further 
discussion and the motion passed with unanimous consent. 

 
b) LLC Issue:  
 

 Carolyn Cappel Rose reported that all the LLC issues seem to be progressing along 
normally.  There was some question about the attorney for Vi may be trying to negotiate 
terms that might be to our disadvantage, however everything is under control and the 
agreements are going to be fine.  

 
 Bruce Fister and Carolyn Cappel Rose proposed a trip to Cincinnati to visit with Vi.  

This will probably take place after Vi has her LLC established. 
 
 Bob Stretch made a visit to the apartments and reported that they are in good shape and 

seem to be operating properly. 
 

 
6. New Business:  2013 Budget Review/Approval:  Bruce Fister presented a 2013 Budget for 

the review of the Board (enclosure 4). Carolyn Cappel Rose moved that the 2013 Budget be 
approved. Kent Fister seconded the motion. There was no further discussion and the motion 
passed with unanimous consent. 

  
7. Future Board Meeting:  The next board meeting was tentatively set for 7:30 PM EST, 22 

January, 2013.   
 
8. Meeting Adjournment:  Kent Fister moved that the meeting be adjourned.  Meeting was 

adjourned at 8:07 PM EST 
 

 
Kent D. Fister 
Secretary 
 
Enclosures: 
1. Agenda 
2. Investment Summary 
3. Grant Chart 2011 
4. 2013 Budget (Eye Chart) 
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Agenda 
Robert and Christine Steinmann Family Foundation 

Board of Directors Meeting  
October 18, 2012   7:30PM EST 

 
Phone: Dial 1-888-296-6500 
Host Code 9454663 Kent 
Guest Code 945466   
 
Roll Call                                                                                    Bruce 
 
Approval of Minutes                                                                  Kent 
 
Report of Standing Committees 
 
                   Grant and Scholarship                                           Kent 
                     
                    Investments                                                          Bruce 
    
                    Finance          Carolyn 
                    
Old Business  

 
2012 Grant Approval     Kent   
 
LLC Issue      Carolyn 
 

New Business 
 
  2013 Budget      Bruce 

                                                   
Next Board Meeting Date                                                         Bruce 
 
Meeting Adjourned                                                                   Bruce 
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Investment Summary 
 
 

 
 
 
 
  

Account
12/30/2011 3/30/2012 6/30/2012 9/30/2012 12/30/2012 10/4/2012

M M KT 51,299.00$      52,764.00$     62,954.00$     119,906.00$   

S a vings 73,042.00$     73,124.00$     

Equitie s 2,269,276.00$ 2,453,241.00$ 2,368,033.00$ 2,496,370.00$ 

Fix e d Incom e 1,269,931.00$ 1,289,837.00$ 1,271,357.00$ 1,296,260.00$ 

Tota l 3,590,506.00$ 3,868,884.00$ 3,775,468.00$ 3,912,536.00$ 3,951,703.00$   

Curre nt Alloca tion
Ca sh 4% 3%
Equitie s 62% 64%
Fix e d Incom e 34% 33%

Ope ra tiona l Budge t

Budge t Actua l V ariance
2011 C/O 51,299.00$      51,299.00$     
Incom e 17,326.00$      18,508.00$     1,182.00$       

Tota l 68,625.00$      69,807.00$     1,182.00$       

Ex pe nditure s 33,085.00$      26,589.00$     6,496.00$       

BALANCE 35,540.00$      43,218.00$     7,678.00$       

Note: The difference between the Y TD c as h balance and the balanc e in our c as h records  is
because cash trans fers  into and out of the cash ac count result ing from  the RY DE X sale
and the sales  of Diam ond Hill and s om e JP  M organ B ond and the purc hase of and 
purc hacs e of LOCORR M anaged Futures .  W e were also behind paym ent in apartm ent rent
B ecause of m ajor m aintenance.  W e earned m ore interes t from  CW GIX than budgeted.
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2012 %
UC  S cho larship 25 ,000 14 .0
G ood S am  S cho larship 25 ,000 14 .0
C hris tian B enevo lent A ssoc iation 21 ,792 12 .2
Joseph House 21 ,792 12 .2
Mercy Ne ighborhood  Minis tries 21 ,792 12 .2
Map le  K no ll C om m unities 9 ,109 5 .1
C lovernook C ente r 9 ,109 5 .1
G ulfpo rt C hurch 8 ,804 4 .9
T ota l 142 ,400 80 .0

O C F B ruce 8 ,900 5 .0
A  K id  A gain/S ew Much C om f. K ent 8 ,900 5 .0
YO U O rganization, C leve land C aro lyn 8 ,900 5 .0
C hild ren’s  Hosp ital C MV  R esearch B ob 8 ,900 5 .0
T ota l 35 ,600 20 .0

G ran t T o ta ls 178 ,000

The  G rants  and  S cho larships  C om m ittee
R eques t A pproval f rom  the  

B oard  o f D irec to rs  
G rants  fo r 2012
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2013 Budget (Eye Chart) 
 
 

 
 
 
 

2013 Robe rt a nd Christine  S te inm a nn Fa m ily Founda tion Budge t BOARD DRAFT

OP ERATIO NAL BUDG ET
Ex pe nse s Ja nua ry Fe brua ry M a rch April M a y June July August S e pte m be r Octobe r Nove m be r De ce m be r TOTAL

2012 Ye a r  Ta x e s
Ohio Tax es  2012 $200 $200
Federal Taxes  2012 $1,500  $1,500
E s tim ated Tax es  2013
Tota l Ta x e s $1,700 $1,700

Gra nts
Direc tor Grants 40,000.00$     40,000.00$     
Foundation Grants 170,000.00$   170,000.00$    

Tota l 210,000.00$   210,000.00$    

Adm inistra tion
D& O Insuranc e 1,625.00$        1,625.00$       
Le ga l 500.00$           500.00$          
Accounting 6,000.00$          6,000.00$       
Direc tors  Com pens ation 20,000.00$         20,000.00$     
IT E quipm ent -$               
S oftw a re -$               
Com m unic ations 50.00$           50.00$             50.00$             50.00$            200.00$          

Tra ve l 1,500.00$          1,500.00$       
A udit -$               
P ublic ity 25.00$              125.00$           25.00$             25.00$           200.00$          
O ffice S upplies 50.00$             50.00$            
A S F 495.00$          495.00$          
M is c 30.00$              30.00$             30.00$             30.00$           120.00$          

Tota l M onthly Ex pe nse s -$                 $7,555 $3,450 $20,000 $1,830 $550 $495 $55 $50 210,055.00$   50.00$            244,090.00$    

Cum m ula tive  Ex pe nse s YTD -$                 7,555.00$          11,005.00$     31,005.00$         32,835.00$       33,385.00$       33,880.00$      33,935.00$      33,985.00$       33,985.00$      244,040.00$   244,090.00$    

Adm inistra tion/Ope ra tions

Incom e
Apa rtm e nt Re nt 1,000.00$         1,000.00$          1,000.00$       1,000.00$          1,000.00$        1,000.00$        1,000.00$       1,000.00$        1,000.00$        1,000.00$        1,000.00$       1,000.00$        12,000.00$     
Loan Repay m ent $554.28 $554.28 $554.28 $554.28 $554.28 $554.28 $554.28 $554.28 $554.28 $554.28 $554.28 $554.28 $6,651

-$               
Intres t 4,000.00$       4,000.00$        4,000.00$        4,000.00$        16,000.00$     
Inves tm ent Trans fer 6,000.00$          15,000.00$         $195,000.00 216,000.00$    
Tota l M onthly Incom e 1,554.28$         7,554.28$          5,554.28$       16,554.28$         1,554.28$        5,554.28$        1,554.28$       1,554.28$        5,554.28$        196,554.28$    1,554.28$       5,554.28$        250,651.36$    

Cum m ula tive  Incom e  YTD 1,554.28$         9,108.56$          14,662.84$     31,217.12$         32,771.40$       38,325.68$       39,879.96$      41,434.24$      46,988.52$       243,542.80$    245,097.08$   250,651.36$    

Incom e -Ex pe nse  M onthly 1,554.28$         (0.72)$               2,104.28$       (3,445.72)$         (275.72)$          5,004.28$        1,059.28$       1,499.28$        5,504.28$        196,554.28$    (208,500.72)$  5,504.28$        6,561.36$       

Incom e -Ex pe nse  YTD 1,554.28$         1,553.56$          3,657.84$       212.12$             (63.60)$            4,940.68$        5,999.96$       7,499.24$        13,003.52$       209,557.80$    1,057.08$       6,561.36$        


